
Harvatex Engineering and Processing Co. Ltd.
Admin. Office: B-38, Ground Floor, GHCL House, Institutional Area, Sector-1", Noida,

Gauiam Buddha Nagar, U.P. - 201301
CIN: L2{i939W81982P1C035023, Website:www.hepcl.co.in

Email: harvatex@yahoo.com, investcos@yahoo.com ; Ph: +91-120-4939945

Mayl26,2A23

The President,
Kolkata Stock Exchange Ltd.,
7 -Lyons Range,
Kolkata - 700 001.

Ref : CSE Script Gode - 18099
Dear Sir,

Pursuant to provision of Regulation 30(2) & Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) regulations, 2015 and other applicable provisions, if any, please find
enclosed herewith :

Audited financial results for the quarter and financial year ended on March 31, 2023
along with the Statutory Auditor's Report as considered, reviewed and approved by the
Board of Directors in their meeting held on May 26, 2023.

2. Statement of Assets and Liabilities as on March 31, 2023.

3. Statement of Cash Flow for the financial year ended on March 31, 2023.

Further the Board Meeting started at its scheduled time at 10.00 AM and concluded at lq:qfry

Please acknowledge the receipt.

Thanking you,

Yours faithfully,
ro r n g5yf 5B51rt's6'leertds' 5nsprf,8t8'$q n s c o. Ltd.
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(MOHANAN T)
Director
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Harvatex Engineering & Processing Co. Ltd. (CI
R€gd. Offlce: 20l1, Maharshi Debcndra Road, Znd Floor, Kotkata (WB)-

N: 128939W81982PtC035023)
700007

Office: 8.38, Ground Floor, lnstltutlonal Arca, Sectorl, Noida (U,pJ - 201301.
www.hepcl.co,ln, Emall: hNnatex@yaIoo.com, pht +91-120-4939945

Staternent ofAudited Flnanclal Results for the quarter and year ended on March 31,2023

Partlculars

31.03.2023 31.12.2022 31.03.2022 37-03-23 s7.o3,2022

(Refer Notes Below) /Audhedl fUnaudlted) fArdltcl
1, lncome Operatlons

i) Net Sales/lncome from Operatlons (Net ofexclse duty)
(b) other Operatitrg IDcor)c 2,56

66.82

Cost ofMaterials

ln inventorles ottinlshed goods,

(d) Employee beleffts expense 2.75
2.22 9.50 5.66

(e)Depreciation and amortlsatlon expense 0.04

0.44 0.41 0.81

(fJ other expenses(Any item exceedlng 1070 of the total expenses
relating to continulng operarions to be shown sepamtely)

1.3S 0.47

1.30 3.59 2,88

Total Expenses

3.64 3,22 3.96 13.50 9.35

3. profrt / (Loss) from operatlons before other lncome, alnance
costs and exceDtional ltems f1.21 (1.74) (0.661 (3.e6) 13.51

4. Other lncome 0.07

0.00 o.o7 0.00

coatsfrom ordinary actlvltles
items [1.66) (0.65) (3.e61 53.40 13.51

6, Finance Costs 0.00 0.0(

0.00 0.01 0.02

7, Profit / (Loss) from ordtnary actlyltles aftcr flnance costs but
beforeexceDtlotral items (5 + 6) (1.67) (0.66) (3.e7) 53.38 13.50
8. Exceptional ltems

g.Profit / (Loss) from ordinary activtties beforc tax (7 g B)
(1.67) (0.66) (3.e7) 53.38 13.5(

10. Tax expense 0.71

(8.88) (12.29') (3.40)

from ordinary actlvltles +
(2.381 (0.56) 4.97 65.67 16.89

12. ExtEordinary items

after Tax for thc perlod
(2.38) (0.66J 4.97 65.67 16.89

OTHER

14, Other Comprehansive lncomefor the period net ofTax - not to be
reclassified subsequently to Profit & Loss Account

(160.36) 7,176.+S

15. Total Comprehatrsive lncome for the period comprising profit
/ (Loss) after tdes and Comprehansive tncome (13 1 t4) (2.38) [0.66) 4.91 (94.69: 1,193.34

15. Paid-up equity share capital
[Face Value of Rs 10 Each] 72.04 72.00 72.OO 72.OA 72.0A

as per LastAuditedRevaluatlon
Balarce Sheet

7, Other Equity

7,729.92 1,849.18

18. Earnings PerShare (after extraordinary items),
[ofRs 10,/- each) notannualised

la) gasic (o.3i (0.091 0.68 9.7" 2?l
(b) Diluted ro ?1. 10.091 o68 91? 2.35
19.ii Earnings Per Share (after extraordinary items)
(of Rs 10,/- each)

I Basic r0.331 f0.o! 0.68 9.12 235
:b) Diluted r0.331 ro oql 0.6€ 9.72

For Harvalex Engineering and Precessing Co. Lid

as

Uma fain

Noida
26/05/2023

V^l!a

Mohanan

r*
Fot' Ilasatex Eugi[earilg

Processing Co.

l, :,,.,' , ,".,i.'1fu_



Notes to the Standalone Financial Results the Quarter and Year ended March 31,
2023

1 The above financial results of the company have been prepared in accordance with lnd ian
Accounting Standard (lnd As) as prescribed under Section 133 of the Companies Act,2O13
read with Rule 3 of the Companies (lndian Accounting Standard) Rules 2015 and other
relevant amendments thereof. The financial resu'lts have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective
meetings held on May 26, 2023. The Statutory Auditor have conducted the audit of the
financial results and have expressed an unqualified audit opinion as per requirement under
Regulation 33 of SEBI (LODR) Regulations , ZO1S.

2 Segment information reporting is not applicable as Company has only one business
segment.

3 the certificate in respect of the
Obligations and Disclosure Req
board of Directors.

above results in terms of Regulation 33 of SEBI (Listing
uirements) Regulations 2015 has been placed before the

4 The figures for the quarter en
audited figures in respect of fu

ded on March 31, 2023 are the balancing figures between
ll financial year ended on March 31,2023 and the unaudited

published year to date figures upto December 31 ,2022, being the end of third quarter of
the financial year which are subjebt to limited review. Previous yearlperiod figures have
been regrouped/reclassified, wherever necessary to conform to those current year
classification

5 in line with the requirements of Regulation 47(2) otthe Listing Regulations 2015, the results
are available on the website of CSE and on company's website (www.hepcl.co.in).

For Harvatex Engineeiing and Piocessing Co. Ltd' For Harvatex f;riginee;irg and Pioceil;ng Co. Ltd,

gwq ,lt9t
Director/Airihori;tr:ij i. i 1r,:lci,'

@-
Director/Authorized Si gnatorY
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RAKESH KAGARWAL & CO.
Chartered Accountants

C-311 101, Supertech Rameshwar Orchids,
Kaushambi, Ghaziabad

lndependent Auditor's Report on the Quarterly and Year to Date audited
Standalone Financial Resulte of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To,
The Board of Directors
HARVATEX ENGINEERING & PROCESSING CO LTD.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of the Quarterly and year to date
financial results of M/s Harvatex Engineering & Processing Co Limited for the quarter
and the year ended on 31st March, 2023, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended 11ne 

;Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given
to us these financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in lndia of the nJt profiVloss
and other comprehensive income and other financial information for the quarter
ended on 31st March 2023 and financial year ended on 31st March 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our respbnsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

.$'
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RAKESH KAGARWAL & CO.
Chartered Accountants

C-31 I 101, Supertech Rameshwar Orchids,
Kaushambi, Ghaziabad

Management's Responsibilities for the Standalone Financial Resutts.

This Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives true and fair view of the net profiVloss and
other comprehensive income of the Company and other financial income and other
financial information in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of th6
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud oi error.

ln preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern baiis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

*!



RAKESH KAGARWAT & CO.
Chartered Accountants

C-31 1 101, Supertech Rameshwar Orchids,
Kaushambi, Ghaziabad

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrLpresentations,
or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and relited disclosures made by the
Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.
Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

a

a

a

a

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audlt.

We also'provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

r _i-
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RAKESH KAGARWAL & CO.
Chartered Accountants

C-31 I 101, Supertech Rameshwar Orchids,
Kaushambi, Ghaziabad

Other Matter

The Statement includes the results.for the quarter ended March 31,2023 being the
balancing figure between the audited figures in respect of the full financial year endeO
March 31,2023 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Rakesh K Agarwal & Co.
Chartered Accountants
FRN: 033764N

Kumar Aga
(Proprietor)
Mem. No: 086574

f

UDIN: 23off6Sz Q AGS7 PP 3osb
Place: Noida
Date:2610512023



Harvatex Engineering & Processing co. Ltd. (ctN: L28939wB19g2pLco3so23)
Statement of Assets & Liabilites

Particulars
Amount (Rs. in Lac)

As at
31.03-2023 31.03.2022

{Audited)

Non current Assets
a and 2.46
b work in
c other inlangible assets
d assets

assets under d
t Financial

lnvestment 2,231.33 2,475.48
Loans 1.76 't.76
other non current financial assets

g Other non current
T Non'Gurrent 2,233.09 2,479.70
Current Assets

a lnventories
b Assets

lnvestments 51.91
Trade 0.24 4.24

& cash nts 6.94 15.05
4_qq4 Balance other than cash & cash equivalants

(v) Loans
(vi) Derivative instruments

other current financial assets
c Qulrent tax assets (net)
d other assets 11.61 12.80

Total current assets 70.71 28.10
Total Assets 2,303.90 2,507.80

I and Liabilites
Equity

a Ca 72.00 72.00
b Other equity 1.729.92 1 ,849.18

Total Equity 1,801.92 1,921.19
Non Gurrent Liabilities

o liabilites

0.40 0.40
(ii) Lease liabilites

b p_rovisions

c other non-current liabilites
d defered tax liabilites 499.49 583.99

Non Current Liabilities 499.89 584.39
Gurrent liabi

a ancial liabilites

0.66 0.66

enterprises

lng
and small

other than
1 1 1.55

other current financial liabilites
Derivative instruments

b Provisions

other liabilites
Contract liabilites

current liabilites 0.01 0.01
Total current liabilities 1.99 2.22
Total and L lites 2,303.80 2,507.80
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Harvatex Engineering & Processing Co. Ltd. (ClN: L28939WB1 982PLC035023)

Standalone Stateme h 1,2023 se n

rs for the year ended
March 31 March 31,2022

year e

tax 13.50
uestment for:

0.41
on sale of in the value of investment

Loss on al of asset held for saleand
interest income
Finance cost
lncome from dividend
Em share

n

Profit before 1.1
tn

for tn assets;
receivables 1

ets
current assets

assets
assets

for tn

24
Derivative

non cu

other current

1

0.51
Net cash nerated from activites
Cash from a

Proceeds from sale d 4.61

lnterest received
d 62.36 86

15.13

Cash flow
u

share tax
Dividend

tax
term

1

erm Advances
of

Bank in escrow
lnterest 01
Net cash used in

in cash cash 4.57
of theCash cash 1

endCash cash a 6.94 1

cash
0.05

Ba

6.89 15.00
cash and cash

the Cash flow direct method as of cashflows"

a)*n^
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Harvatex Engineering and processing co. Ltd.
Ad'rin olnce: i)-3B' t"l1lll|l,'Ill,ili,lt;i1;1;;iJ"i'iillliii' Area' seilor-r' N'lricra'

(llN: I-28939WI1 I 982P1,C103
Lnrai I : harv atex@,yarhoo. corr

Wcbsite : rvww.hepcl.co, in
s(lfyahcro.r;orn ; Ph: -t-91 -120-4939945

i()?i
, lllvestco

Dater April L4,2023
The Calcutta Stock Exchange Ltd
7- Lyons Range

Kolkata - 700001

Sub

for Quarter and financial Year ended on March 31. 2023.

Dear Sir,

Please find enclosed hereWith -

o shareholding Pattern for the Quarter ended on March 3!, 2023, as per
requirement of Regulation 31(1)(b) of SEBI (LOADR) Regulations 2015 [includingany modification[sJ or amendments thereofJ, read with other ipplicable
provisions , if any, (Annexure-I).

' Corporate Governance for the Quarter and Financial year ended on March 3L,
?,023, as ner requirement of Regulation 27(2) of SEBI (LOADR) Regulations 20L5,
read with other applicable provisions if any (Annexure-Il &Annexure-Ill,

Please acknowledge the receipt

Thankingyou

Yours faithfully
For Harvatex Engineering & processing Co. Ltd.

F0r fiart/alex EngtneCi:r'tg a jtJ :- ,):i ,:;.rg i)t l.';i.

l&t-
Mohanan Thrayil Direclor/Authorized Signatory

(DirectorJ
Encl: as above.

Ref Code: 18099 & 10018099csE

Regd. office: zB/'1,, Maharshi Debendra Road, 2nd Floor, Kolkata twBl- 700007.
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: Harvater Engineering and processing C0. Ltd,: 18099/Equiry

Regutation 3l(t)(b)
: 3l-l\{arch -2023

NA
subrnission ol infbrmation:-

Declnration: The Listed is
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in Audlu Slskoholdor
Commlltoo(s) lncludlng

of

Tenure No Dlroctorshlp in llstedof Appoint posl of

Name of Listed Entiiy:
Quartcr ending:

Haruatex Enginsoring and procsssing Co. Ltd.
31 Match,2023

Name of lhe
Direclor

Catogory
(Chalrporson/Exe

cutlve/N on-

(Mt.l
Ms)

ment in lhe
cuffent

includlng lhls llst€d entity (Refer
Rogulatlon 25( l ) of Listing

Chalrporcon in
AudlU Stekohotd€r

dspondenUN

omlnee) t
ur. n.rsv s[u(y (ngtqt

Reguletion 26(t) of
Llsllng Ro0uletlons)

uommtlloo neto tn
llstod entltlos

lncludlng thl6 ttstdd
entity (Rslor

Rogulallon 26(1) of
Llstlng Rsguts$ons)

Mrs. Uma Jain PAN: AGUPJ0l 19M
DIN: 08784837

Non-Exocutive
Diroclor

10-07-20 N/A
3 4 0

Mr Krishnan
Swaminathan

PAN: ABDP54948M
DlNi 08784845

Executive
Dksctor & cFo

11-0?-21 N/A
J 4 4

Mr. PAN: ADWPT4142P
DIN: 08310232

Managinge
Director

11-02-21 N/A
2 I 0

Rajender Soni DIN 10.02.2? months
0

Name Committee

2

of Commlttse

1. nudit Committee# 1.Mr .Ralonder Soni
2.Mr. Mohanan Thrayii
3,Mrs,Uma Jaln

hdspond€nt Dlrector - Chahmen
Executive Dlrector
Non-Executlv6

2. Nomination & Remuneration Committee# 1.Mr .Rajonder Soni
2.Mr. Mohdnan Thrayil
3.Mrs.Uma Jaln

lndep6nd6nt Olroctor - Chairman
Exocutive Dir€ctor
Non-Exacutlv6

3. Risk Management Committee(if appticabte) NA

4. Stakeholders Relalionship Committee# NA

reconstituted on 2020 due changs ln of the Company.

Date(s) of Meeting (if any) in the previous quarter Date(s) of Meeting (if any) in the relevant quarl€r Maximum gap b6tw6€n any two cono€cutivo-
(in number of days)

10.11.22
95 dayr

Date(s) of meeting committee in the Date(s) of of th6 committee in the
meetings ln number of days

13.02,23

IV

gap any
(details)

requirement

13.02.23 10.11-22 95 day!
Yes, all the membars

the meeting

Whether prior approval of audit committee obtained NA

Whether shareholder approval obtained for material RpT NA
Whether details of RPT entered into pursuant to omnibus approvat have been reviewed by Audit Commiilee NA

b. Nomination & remuneration committee
c. Stakeholders relationship committee
d. Risk management committee (applicable to the top 100 listed entities)

The meetings ofthe board ofdiroctors and the abovs committe€s have baen conduotod in thc manneras

'l his rePort and/or the report submitted in the previous quarter has been placed before Board of Directors.

4.

ofThe ofBoard Directors termsIN ofcomposition SEBI and(Listing disclosure Regulations,
The theofcomposition committees ts oftermsfollowing andobligationsSEBI(Listing disclosu're requirements) 201Regulations,

Audita. Committee

sp€cified in sEBl (Listing obllgatlons alrd disctosufe requirements) Regulations.

Any comments/observations/advice of Board of Directors may be mentioned

For Harvatex Enginesiing ard liu,:Ldo Ltd

Engineering &

14-0+2023. Mohanan Thrayil

Di re :i ir iAuii,c; i:ed Signatoryl oi,.eaon

Co.

\_



ot thc f:ntity Haruatex Enginooring and procossing Co. Ltd.
Ycar ended on: 31-Mar-23

to
intormation of the officials of who are responsible for grlsvances

details

have been terms of specified criteria
'independence- and/or'eligibility'

& Yes

risk

1 Yas
Committee foror party (3) NA

for material relaled party 23(4t

of Board of Directors of material Subsidiary

with respect to subsidiary ofCorpo€te Govemance
cntity

Maximum & &
of &

Yes

from members of Board otcompliance to code of
and Senior

wlth respect to rfbllgailons ot and senior

Entity has no rolsted pady t6Badions, thewords,N.A.. may be indi€ted.
ll stalus is'No' ddails ol non-compliance may be given h6rs.

lf the Lisled Entilywould like.to provide aoy other informafion the same may be andicated here

Listed Entity has approved Material Subsidiary Policy and the Corporate Govemance requirements with respect to subsidiary of Listed Entity have been complied.-NA

Affi rm a tio ns:

Date.. .1+04-2023

&

$a_
Itlace:

Mohanan Thcyil
( Dire.ctor)


